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Canal Money for Old and
New Compan‘es.

AGREEMENT HAS BEEN REACRED

The Old Concern to Receive
Five-eighths, or
$24,500,000.

TERMS OF OLD CONTRACT

New Company Will Take the Remain-
ing $15,500,000—Attorney General
Notified—Mr. Cromwell Explains the
Division—Is Confident Title Is Valid,

The $46,600,000 the United States is to
pay for the Panama Canal is to be di-
vided, $15,500,000 goirg to the new Pana-
ma Canal Company and $24.500,000, or
five-eighths of the whele, to the re-
ceiver of the old ecompany.

An agreement to this effdct has been
reached and notice filed with the Attor-
ney General among the other papers
relating to title, which have been put
on record by Mr. William Neison Crom-
well, general counsel of the canai com-
pany.

Mr.
Attorney

Cromwell was in conference with
General Knox this morning,
explaining matters relating to the title.
He wlill go to Paris within a few days to
meet Acsistant Attorney General Rus-
sell to make a praztical examination
and study of all the title questions.

In answer to a question as to what
was the state of the security holders
of the old Panama Canai Company with
relation to the sale of the canal to the
United States, Mr. Cromwell said:
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